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On the essence and evaluation framework of entrepreneurial opportunity
ZHENG Ke, WANG Yan, WANG Yulin, WU Xiumin
(Management School, Sichuan Agricultural University, Chengdu 611130, China)

Abstract: As an afterthought concept, entrepreneurial opportunity is developed in the competitive process in
which entrepreneurial subject generates specific expectations and takes action with private knowledge in
entrepreneurial context, it is inseparable from the cognitive process and action mode of entrepreneurs.
Entrepreneurial opportunity is essentially a process of social construction. The goal of entrepreneurial
opportunity assessment is to help entrepreneurs cross the gap between subjective business ideas (creativity)
and objective entrepreneurial opportunities more effectively. Based on this, the research proposes a formal
assessment framework including “demand side, supply side, and connection side” and elaborates its
theoretical roots. At the same time, it puts forward a dynamic assessment process of social construction
framework of entrepreneurial opportunities including cognitive change and adaptive action.

Key Words: entrepreneurial opportunity; entrepreneurial opportunity evaluation; notion of social
construction; dynamic assessment framework; entrepreneurial context
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