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On the empirical research of psychological criteria and operational
mechanism of decision maker—Taking enterprises in Jiangsu province as
an example

SHA Yanfei', SHENG Yuhua’, ZHANG Lin'

(1. Business School of Huaiyin Institute of Technology, Huaian 223001, China;
2. Business School of Nanjing Normal University, Nanjing 210023, China)

Abstract: The highly uncertain decision situation and the complex and important investment target lead to
the complex psychological reaction of potential entrepreneurs and make them difficult to make decisions.
Integrating various psychological factors to set up a relatively stable psychological standard is an inevitable
requirement of high-quality entrepreneurial decision-making, and also a basic method to deal with uncertain
risks. An empirical study based on 428 enterprises in Jiangsu Province shows that decision-making
psychological standard is a compound psychological standard with a certain structure. It has three
sub-standards: entrepreneurial will, entrepreneurial expectation and entrepreneurial ability. The three
sub-standards act synergistically on entrepreneurs’ venture capital behavior.
Key Words: entrepreneurs; entrepreneurial will; entrepreneurial expectation; entrepreneurial ability; venture
capital
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