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College students’ educational advantage and entrepreneurial decision
—An investigation based on the whole process of entrepreneurship

MA Liang, GAN Qixu

(School of Economics, Hangzhou Dianzi University, Hangzhou 310018, China;
School of Economics, Lanzhou University of Finance and Economics, Lanzhou 73000, China)

Abstract: Based on the data of CSDPS and CHFS, this paper systematically studies whether college students
have an educational advantage in starting their businesses. The study finds that educational advantage has a
significant inhibitory effect on college students' entrepreneurial decisions. However, it positively impacts the
college students’ entrepreneurship process and results. Specifically, during the college period, the higher the
academic performance of college students, the lower their entrepreneurial willingness. High education level
inhibits the actual entreprencurial activities of college students. Thus, their entrepreneurship is mainly
opportunistic. In the entrepreneurial process, compared with non-university students, university student
entrepreneurs are more willing to invest in internal entrepreneurial resources and acquire external resources.
Regarding the entrepreneurial results, compared with non-university students, university student
entrepreneurs can do better in internal entrepreneurial resource investment and external resource acquisition.
Hence, they are more likely to succeed in entrepreneurship. On this basis, we should formulate support
policies according to the characteristics of college student entrepreneurs, increase entrepreneurship education,
and create a sound competitive environment.

Key Words: college student entrepreneurship; educational advantages; entrepreneurial process; entrepreneurial
results
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