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The influence of social pain point information constraints on college
students’ entrepreneurial expectations: The time cost and orderly Logistic
regression of dynamic entrepreneurship

DAI Er
(School of Economics and Statistics, Guangzhou University, Guangzhou 510006, China)

Abstract: Based on the hypothesis of “rational economic man” and guided by the question of how college
students choose the direction of innovation and entrepreneurship, this paper proposes the following basic
assumptions: By alleviating the information constraints of social pain points, the time cost of starting a
business can be reduced and the overall entrepreneurial intention can be improved, and the dynamic time
cost generated by starting a business is innovatively introduced into the cost analysis framework of
entrepreneurial intention, which makes up for the deficiency of the existing literature limited to static
analysis. Then, empirical test is carried out by collecting data and combining R-type clustering and ordered
Logistic model. The empirical results verify the theoretical hypothesis proposed in this study. Therefore,
this paper proposes that entrepreneurship support policies in the macro field should not be limited to “capital
support”, it should include “information support”. In the micro field, the local information database of social
pain points can be established appropriately, so that college student entrepreneurs can understand more social
needs, their cost of information collection would be reduced, thus ultimately the development of innovation
and entrepreneurship would be driven forward.
Key Words: R-type clustering; innovation and entrepreneurship; Logistic model; pain points information
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