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The influence of entrepreneur social network and
prior knowledge on entrepreneurial opportunity identification

WU Xiaochun, LIN Xing
(School of Entrepreneurship, Wuhan University of Technology, Wuhan 430070, China)

Abstract: As an important source of entrepreneurial information and resources for entrepreneurs, social
network size, network strength and network location will directly affect the quantity and quality of
entrepreneurial information, and then affect directly the effect of entrepreneurial opportunity identification.
Therefore, based on the social network theory, this paper takes entrepreneurs in Wuhan as the main research
object, and through the empirical study, this paper establishes a multiple regression model to analyze the
influence of social network relationships on the identification of individual entrepreneurial opportunities, and
explores the moderating effect of prior knowledge between the two based on the entrepreneurial cognitive
theory. The results show that the size, strength and location of the social network have positive effects on the
identification of entrepreneurial opportunities, and the special interest in prior knowledge and industrial
knowledge positively moderated the relationship between social network and entrepreneurial opportunity
identification.
Key Words: entrepreneurship; entrepreneurial opportunity; social network; prior knowledge
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